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Spring Will Surely Arrive After the Cold Winter
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After years of dedication, Yongxiang has forged a team capable of fighting and winning while consistently achieving new victories, which
fills me with immense pride and joy.

The rapid development of the PV sector is of positive significance and necessity for the energy transition of our country and all mankind.
We must remain steadfast in advancing our mission. In the cyclical development of the industry, we must contemplate how to secure
greater development space and seize opportunities amidst market fluctuations. The Yongxiang team must delve into multi-faceted
thinking, innovate, and dare to act. We must further optimize core indicators such as energy consumption and silicon consumption to
achieve optimal cost reduction and efficiency enhancement. We must strive for excellence, embrace challenges, and maintain our
industry-leading position regardless of market changes. We must genuinely implement and practice the business philosophy of "Sincerity,
Trustworthiness, Integrity, and Unity," focusing on cultural development, training, and safety management to achieve tangible results. We
must think diligently, practice extensively, prepare contingency plans, promote the upgrade of safety automation, and implement
environmental protection. While developing the enterprise, we must be responsible to our employees and society. We must steadfastly
expand and strengthen our advantageous industries, scientifically and steadily extend and supplement the industrial chain, and strive for
leading development opportunities in the industry through differentiated advantages.

The current overcapacity is merely a temporary phenomenon. From a long-term perspective, driving the energy transition is the
fundamental goal of industry development. In the era of clean energy, China is undoubtedly at the forefront of the world in terms of
industrial scale, global market share, and the impetus for energy transition, which deserves our collective participation and promotion. In
the face of cyclical fluctuations in the industry and the uncertainties brought about by market changes, our team must calmly and
objectively study the problems and bottlenecks in production equipment and management, concentrate resources to solve key
challenges, and also be brave enough to try new methods and technologies to always maintain a leading position in the industry. We must
uphold an open and cooperative attitude, work with our industry colleagues, deepen cooperation, and move forward together to jointly
promote industrial technological innovation. We believe that through the joint efforts of all Yongxiang people and the continuous
improvement of our own strength, we will be well-prepared for both the current challenges and the future opportunities, like the revival of
spring, the vigor of summer, and the fruits of autumn. After weathering the winter, spring will surely come, and we will run more joyfully
and more effectively.
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Seizing the Trend -« Staying Confident « Marching Forward with Courage
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In 2024, Yongxiang Co., Ltd. achieved a remarkable milestone that two of the world’s largest single-capacity projects, Tongwei Silicon
Energy and the second phase of Yunnan Tongwei, achieved successful one-time start-up. Both projects rapidly reached their target
production capacity and quality, solidifying Yongxiang’s industry-leading position in crystalline silicon output and market share. These
accomplishments are a testament to the hard work and dedication of every team member, reflecting Yongxiang’s unwavering spirit and
execution excellence.

At present, the PV industry stands at a critical juncture. Severe supply-demand imbalances, intensifying competition, and challenges such
as price wars and inadequate intellectual property protection have created a highly volatile environment. Yet, the toughest roads often
lead to the greatest heights. Overcoming obstacles is an inevitable part of progress. In these times, confidence, resilience, and
determination are our greatest weapons against challenges. Rather than dwelling on current challenges, we must sharpen our vision to
identify emerging opportunities.

Looking ahead, the PV sector remains a highly promising and booming emerging incremental market. On the one hand, the global energy
transition and steady implementation of "dual-carbon" strategies will continue to expand the industry’s horizons. On the other hand, the
rise of artificial intelligence will drive unprecedented electricity demand, which will also provide a strong impetus for the development of
the PV sector. Meanwhile, technological advancements will keep reducing PV costs, reinforcing solar energy’s competitive edge in the
global energy market and fueling sustained global demand.

Although the future may still be full of uncertainties, Tongwei is backed by its rich experience, which is a valuable asset accumulated
through the deep cultivation in the PV sector over the years, and is also where our foundation lies. We have an excellent team of unity and
solidarity. Everyone works diligently and dedicates themselves to their respective positions, converging into a powerful force that drives
the company forward. We also have industry-leading advantages, with technology research and development, product quality, market
share, and other aspects all at the forefront of the industry. These are all our confidence to move forward. | hope that we will grasp the
general trend, strengthen our confidence, and at the same time face difficulties squarely and remain clear-headed. As long as we stand
united and execute our responsibilities with depth, precision, and steadfast commitment, | believe that in 2025, Yongxiang Co., Ltd. will
surely compose a new chapter in the PV sector and provide even stronger momentum for the vigorous development of the global clean
energy industry!
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SICHUAN YONGXIANG CO., LTD.
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Sichuan Yongxiang Co., Ltd. is a prominent private technology enterprise under Tongwei Co., Ltd. (stock code: 600438), located in the
Wutonggjiao District of Leshan, Sichuan Province. Over the past two decades, Yongxiang has established production bases in Leshan and
Guangyuan in Sichuan, Baotou in Inner Mongolia, and Baoshan in Yunnan. The company encompasses subsidiaries such as Yongxiang
Polysilicon, Yongxiang New Energy, Yongxiang Energy Technology, Yongxiang Silicon Materials, Yongxiang PV Technology, Yongxiang
Silicon Resources, Inner Mongolia Tongwei, Tongwei Silicon Energy (Inner Mongolia), Tongwei Green Substrate (Inner Mongolia), Yunnan
Tongwei, and Tongwei Green Substrate (Guangyuan), with products spanning industrial silicon, high-purity crystalline silicon,
monocrystalline silicon rods, caustic soda, polyvinyl chloride, and comprehensive utilization of carbide slag in cement.

In 2024, Yongxiang's operations across all subsidiaries maintained safety and stability, with further improvements in performance
indicators and significant cost reduction and efficiency enhancement. Two 200,000-ton crystalline silicon projects were successfully put
into operation, and the Damao Banner Industrial Silicon project was also successfully commissioned in one go. Moreover, Yongxiang
secured its first exploration rights for a silicon mine, achieving a comprehensive layout of the Tongwei PV industry chain.

Green Development in 2024 Yongxiang has successfully implemented the country's first 1 million kilowatt-level integrated wind-solar-
storage new energy project, the first 300,000 kilowatt-level integrated wind-storage new energy project, and the first integrated project
for silicon production using wind-solar coupled green electricity with over 50% green power configuration.

In 2024, Yongxiang's high-purity crystalline silicon production capacity surpassed 900,000 tons, with assets exceeding RMB 70 billion and
a workforce of 15,200 employees. The company's crystalline silicon output holds over 31% of the domestic market share and over 29% of
the international market share.
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Forging Ahead Through
Glorious Years

[B%#& SETTING OFF

2002
1A, KEREEMRIL

In November, Yongxiang Resin was founded

2007

48, HEABER

58, XHERPEERNXERD

In April, Yongxiang broke into the crystalline silicon market

In May, Yongxiang Resin changed its name to Yongxiang Co., Ltd.

2011

98, KiFZ RETHI300008E LI
FKAFER AT REIA 400008/
In September, Yongxiang Polysilicon 3,000-ton production line

commissioned
Annual crystalline silicon capacity reached 4,000 tons

RIEDTE

2014
108, XEFZRELEMKRIEN

In October, the Yongxiang Polysilicon cold hydrogenation technology reform
was launched

2015

3B, XtFZ BREESE IR
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In March, Yongxiang Polysilicon successfully completed its fourth
technological upgrading
Yongxiang's annual crystalline silicon production capacity reached 15,000 tons

IEft CATCHING UP

2016
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In April, Yongxiang Resins 150,000 tons of ionic membrane caustic soda was
successfully upgraded

2017
XA ERAEFTREIA 27 19/ F
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Yongxiang's annual crystalline silicon production capacity reached 20,000 tons
Leshan and Baotou high-purity crystalline silicon projects commenced

2018
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Two high-purity crystalline silicon projects in Leshan and Baotou
were put into production

Yongxiang's annual crystalline silicon capacity surged to 80,000
tons, entering the global top tier

i SURPASSING

2019
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In February, Yongxiang New Energy's high-purity crystalline
silicon products were released

In August, Yongxiang New Energy reached its designed capacity
and met the standards of quality and efficiency

In October, Inner Mongolia Tongwei reached capacity, quality,
and efficiency standards

In October, Yongxiang's monthly shipments exceeded 8,000 tons
Its global leadership in the high-purity crystalline silicon sector
was solidified

2020

118, KEHFER_BHREFLRZIR
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In November, the Phase Il of Yongxiang New Energy project
started construction

In November, the Yunnan Tongwei High-purity Crystalline Silicon
project was started

2021
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In April, Yongxiang PV technology started construction

In May, the Inner Mongolia Tongwei Phase Il project was started
In August, Yongxiang Energy Technology was launched

2022

18, =rdE A AR
5, REHBE _HAEMIN
In January, the Phase | of Yunnan Tongwei reached the capacity and quality

standards
In May, the Phase Il of Inner Mongolia Tongwei successfully commenced operations

il LEADING THE WAY

2023
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In July, Tongwei Silicon Energy (Inner Mongolia) launched

In September, Yongxiang Energy Technology commenced production
In September, the Inner Mongolia Green Substrate project was initiated
In September, the Yongxiang Silicon Mine project was launched

In November, the Green Substrate project in Guangyuan was started

2024
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In May, the second phase of Yunnan Tongwei was put into operation
In September, Tongwei Silicon Energy (Inner Mongolia) commenced production
In November, the Inner Mongolia Green Substrate project was put into operation

2025

28, BREZEEM TR
3B, BEXRRNAUEREE

In February, Tongwei Green Substrate (Guangyuan) went into production
In March, the Silicon Resources Alashan project was launched

04
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Honors and Achievements:
A Testament to Strength
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The success of Yongxiang Co., Ltd. is attributed to the support and guidance from party committees and governments at all levels, as well
as officials and individuals from various sectors. The Company has been honored with prestigious awards in China, such as China's highest
honor for engineering construction quality—the National Quality Engineering Award, China’s highest honor for construction engineering
Green Factory of the Ministry of Industry and Information

quality—the "Luban Prize," recognition as a "National High-tech Enterprise,

Technology," "National Intellectual Property Advantageous Enterprise," "China Patent Award of Excellence," "China’s top ten semiconductor

material professionals,” "Sichuan Provincial Patent First Prize,

"Outstanding Private Enterprise in Sichuan Province,

Sichuan Province Patent Innovation and Entrepreneurship Award,"

Sichuan Provincial Technological Innovation Demonstration Enterprise,” "Sichuan

Provincial Achievement Transformation Demonstration Enterprise," "Green Enterprise Management Award," "Energy Saving and Emission
Reduction Pioneer Enterprise," and numerous other accolades. Moreover, it has passed the "Energy Management System Certification” of
China Quality Certification Center. Due to ongoing technological innovation and advancements, the Company was honored with the First
Prize of Scientific and Technological Progress by the China Petroleum and Chemical Industry Federation. Following the rating of the "Fifth
Generation Yongxiang Method" as an international advanced level, the "Sixth Generation Yongxiang Method" was acknowledged as

attaining an international leading level.

tEIRRRERRERY
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China's highest honor for engineering construction quality
—the National Quality Engineering Award

PEEFATIVTERERSRE
S

China’s highest honor for construction engineering quality
—the "Luban Prize”

REMEAEY

National High-tech Enterprise

ExRIEHFEREI

Green Factory of the Ministry of Industry
and Information Technology

ERIAFARR B R

National Intellectual Property Advantageous Enterprise

PEEFRFR

China Patent Award of Excellence

PEFSEAHEL A

China's top ten semiconductor material professionals

mIEER—FK

Sichuan Provincial Patent First Prize

)& EFeIFEIdLR

Sichuan Province Patent Innovation and Entrepreneurship Award

mIghFERERL

Outstanding Private Enterprise in Sichuan Province

M ERARBIFREEI
Sichuan Provincial Technological Innovation
Demonstration Enterprise

M) RETERY
Sichuan Provincial Achievement Transformation
Demonstration Enterprise

FeftIEER

Green Enterprise Management Award

THERHESEE RV
Energy Saving and Emission Reduction
Pioneer Enterprise

PEREINEPO“BEREERERIAE"

"Energy Management System Certification"
of China Quality Certification Center

PEAHINCFEIVRSREFRIHE —FK
the First Prize of Scientific and Technological Progress by the
China Petroleum and Chemical

#FERARER RITEIRTHKER
“EBARKEE"HIAE S “EFRGASKTE”

Following the rating of the "Fifth Generation Yongxiang Method"

as an international advanced level, the "Sixth Generation
Yongxiang Method" was acknowledged as attaining an
international leading level

06
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Living Up to Expectations
and Forging Ahead
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The unwavering recognition and robust support from leaders at all levels have fortified Yongxiang's resolve, spurring us to seize every
opportunity and strive relentlessly. During its expansion across the country and around the world, Yongxiang has gained support from the
governmental authorities and the leaders of various sectors.

From humble beginnings to the current prominent position, Yongxiang has been developing continuously under the care and being
grateful in the development. It is committed to living up to expectations and continuously delivering outstanding results as a way of giving
back. On our path to becoming a world-class clean energy supplier, Yongxiang advances with unwavering determination!
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Shi Taifeng, Member of the Political Bureau of the 20th CPC Central Committee, Secretary of the Secretariat of the CPC Central Committee, Vice
Chairman of the 14th CPPCC National Committee, and Head of the Organization Department of the CPC Central Committee, visited Inner Mongolia
Tongwei

Hao Mingjin, Vice Chairman of Standing Committee of the National People's Congress and Chairman of CNDCA Central Committee, visited
Yongxiang Co., Ltd.

09
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Liang Zhenying, Vice Chairman of the CPPCC National Committee, visited Yunnan Tongwei

Wang Chen, Member of the Political Bureau of the 19th CPC Central Committee and Vice Chairman of the 13th NPC Standing Committee, visited
Inner Mongolia Tongwei

10
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Chen Changzhi, Vice Chairman of the 11th and 12th Standing Committees of the National People's Congress and former Chairman of the Central Wang Ning, Secretary of the CPC Yunnan Provincial Committee and Director of the Standing Committee of the Yunnan Provincial People's Congress,
Committee of the China National Democratic Construction Association (CNDCA), visited Yongxiang Co., Ltd. to assess its progress in high-purity visited Yunnan Tongwei

crystalline silicon

' b
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Wang Xiaohui, Secretary of CPC Sichuan Provincial Committee and Director of the Standing Committee of Sichuan Provincial People's Congress, Huang Qiang, Secretary of the CPC Jilin Provincial Committee and Director of the Standing Committee of the Jilin Provincial People's Congress,
visited Tongwei Green Substrate (Guangyuan) Visited Yongxiang New Energy

12
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Mr. Zhang Zhili, Member of the Party Leadership Group and Vice Minister of Ministry of Agriculture and Rural Affairs, visited Yunnan Tongwei

M)IEEEHIC. BHEIEZIGKAEF ARG E
Shi Xiaolin, Deputy Secretary of the CPC Sichuan Provincial Committee and Governor of the People's Government of Sichuan Province, visited

Yongxiang Co., Ltd.

-
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Mr. Bai Qingyuan, Deputy Director General of the State Administration for Market Regulation, visited Inner Mongolia Tongwei

ExRMIANE

ZHEZREIHE. EREFRSANTERHTILESER
Wang Yubo, Deputy Secretary of the CPC Yunnan Provincial Committee and Governor of the People's Government of Yunnan Province, held a work

meeting with Mr. Liu Hanyuan

13
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Tian Xiangli, Chairwoman of the CPPCC Sichuan Provincial Committee, and her delegation visited Yongxiang Co., Ltd. Pubu Dunzhu, member of the Standing Committee and Head of the United Front Work Department of the CPC Sichuan Provincial Committee,
Deputy Secretary of the Party Leadership Group of the CPPCC Sichuan Committee, and Chairman of the Sichuan Provincial Federation of Trade
Unions, visited Yongxiang Co., Ltd.

IHEEZEEBE. RIHEBICENNEIGRS ZREEEZE. ESEEKBREEIEK
Meng Fanli, Deputy Secretary of the CPC Guangdong Provincial Committee and Secretary of the CPC Shenzhen Municipal Committee, visited Inner Zhao Junmin, Member of the Standing Committee of the CPC Yunnan Provincial Committee and Executive Vice Governor of the People's
Mongolia Tongwei Government of Yunnan Province, visited Yongxiang Co., Ltd.
15
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Jin Lei, Member of the Standing Committee and Head of the Organization Department of the CPC Sichuan Provincial Committee, visited Tongwei Ding Xiufeng, Member of the Standing Committee of the CPC Inner Mongolia Autonomous Region Committee and Secretary of the CPC Baotou
Green Substrate (Guangyuan) Municipal Committee, visited the Tongwei Silicon Energy (Inner Mongolia)

b
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Na Yunde, Member of the Standing Committee and Head of the Organization Department of the CPC Hainan Provincial Committee visited Yunnan Meng Xiandong, Member of the Standing Committee of the CPC Inner Mongolia Autonomous Region Committee and Secretary of the CPC Tongliao
Tongwei Municipal Committee, visited Inner Mongolia Tongwei

17 18
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Zhu Chunxiu, Deputy Director of the Standing Committee of the Sichuan Provincial People's Congress, visited Yongxiang Co., Ltd.

M)IIE AXEESE EEEIEREIGKEFRDIEY

Wang Fei, Deputy Director of the Standing Committee of the Sichuan Provincial People's Congress, visited Yongxiang Co., Ltd.

19
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Zong Guoying, Deputy Secretary of the Party Leadership Group and Deputy Director of the Standing Committee of the Yunnan Provincial People's
Congress, visited the Yunnan Tongwei Phase Il Project

Du Heping, Vice Chairman and Member of the Party Leadership Group of the CPPCC Sichuan Provincial Committee, visited Tongwei Green Substrate
(Guangyuan)

20
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Lin Shucheng, Vice Chairman of the CPPCC Sichuan Provincial Committee, visited Yongxiang Co., Ltd.

R EBICRIREIEKEFERES
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Zhao Bo, Secretary of the CPC Leshan Municipal Committee, visited Yongxiang Silicon Materials

21
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He Shuping, Secretary of the CPC Guangyuan Municipal Committee, visited Tongwei Green Substrate (Guangyuan)

g
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Yang Jun, Secretary of the CPC Baoshan Municipal Committee, visited Yunnan Tongwei

22
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Wang Zhihua, the head of the Department of Environmental Impact Assessment and Emission Management of the Ministry of Ecology and
Environment, visited Yongxiang Co., Ltd.

’

YONGXIANG CO.,LTD.
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Wang Xiaokang, President of China Industrial Energy Conservation and Cleaner Production Association, visited Yongxiang Co., Ltd.

PETVHEESEEES IS kill\ﬁﬁllﬁﬂdﬂ%}‘
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Zhang Jin, Member of the Party Committee, Deputy Director, Director of the Political Department, and Secretary of the Party Committee for Organs
of the Sichuan Provincial Department of Emergency Management, visited Yongxiang Co., Ltd.

& ESHRT— ,&i&HAi_H%EFIIﬁ%#HQﬁ

Zhao Lechen, Level | Bureau Rank Official of Sichuan Ecological Environment Department, visited Yongxiang Co., Ltd.
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Baotou Base,innerMongolia

iEBmETIE ERkESERE

Expanding the Industrial Silicon Layout, with a Focus on High-FPurity Crystalline Silicon

ARBBIEIIRL, WREEX. TR [ TRAESE, BAREEFMEI0HE, 2021FLK, B P T |
THEREERE— (HUBSR: Infolinkfiit) . ATFREET EFRAAMIR, SHSARE PEDS, T e
BREEEN (ARH) N8, BHAGEN (77%) REAERT, KERBLEHSIVEREEARRE, FIURERE
B, BENERFASRS AR, P 1IR L
Leshan Base;Sichtuan

With four major production bases in Leshan of Sichuan, Baotou of Inner Mongolia, Baoshan of Yunnan, and Guangyuan of Sichuan, Yongxiang Co.,
Ltd. boasts an annual production capacity of over 900,000 tons of high-purity crystalline silicon. Since 2021, the Company has consecutively held
the top position globally in market share and shipments (Source: InfoLink statistics). The Company's products span both electronic-grade and
solar-grade silicon, embodying the “Intelligent Manufacturing in China" excellence in high-purity crystalline silicon.

=R

The successive commissioning of the Tongwei Green Substrate (Inner Mongolia) project and the Tongwei Green Substrate (Guangyuan) project Baoshan Base, Yunaa

marks significant progress in Yongxiang's industrial silicon expansion. This strategic move continuously broadens the Company's industrial footprint,
further solidifying and enhancing its leading position in the global high-purity crystalline silicon market.
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LESHAN BASE, SICHUAN
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Leshan stands as the birthplace of Tongwei's high-purity crystalline silicon. Starting from Yongxiang Resin, the Sichuan Leshan Base of Yongxiang
Co., Ltd. now boasts eight companies, including Yongxiang New Energy, Yongxiang Energy Technology, Yongxiang PV Technology, Yongxiang Poly-
silicon, Yongxiang Resin, Yongxiang Silicon Material, Yongxiang Poly-silicon (New Material), and Tongwei Green Energy. They have formed a
complete circular economy industry chain that combines chemicals and new energy, achieving quality improvement, consumption reduction, and
low-carbon development.

M e it
GUANGYUAN BASE, SICHUAN

BESEEN (T7T) MELSUMEIBIRFETL00BESEEFTLREERE, —M200MIWERE, ERTKE_TSF
PRAMEARNZE2EFTEBEN, XBERIMHIOEFTTZRA, BRERETISHER. S5RAERM. By, AHE
TUWEEEFEARR, BREESRR (I 7T) A, NERDCRITERTWENRSTFLELRIERND, E—FNEXFEEREH
REERSLUAL,

Tongwei's Green Substrate (Guangyuan) project is planned to construct a 400,000 t/a green silicon production line and supporting facilities. Phase
I, a 200,000t industrial silicon project, integrates Yongxiang's more than 20 years of technology R&D achievements and safety production
management experience. It adopts advanced production technology from home and abroad to address the high energy consumption and
pollution issues that have been bottlenecks in the conventional silicon sector. Meanwhile, to meet the demand for silica in industrial silicon
production, Tongwei Silicon Resources (Guangyuan) Co. Ltd. was established, enhancing the momentum for the green and sustainable

development of Tongwei's PV new energy industry chain and further consolidating Yongxiang's leading position in the global market for high-
purity crystalline silicon.

28
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BAOTOU BASE, INNER MONGOLIA
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This base continues to develop based on Inner Mongolia Tongwei, the first high-purity crystalline silicon company established by Yongxiang Co.,
Ltd. outside Sichuan Province. With three subsidiaries, namely, Inner Mongolia Tongwei, Tongwei Silicon Energy (Inner Mongolia), and Tongwei
Green Substrate (Inner Mongolia), it is injecting powerful momentum into Baotou's construction as a world green silicon capital.

oEaRILE
BAOSHAN BASE, YUNNAN

FATRENERBRSIZENE, @R —EMTHER™, Hi355XK, RIFTTWINE IRBIRERELR. 20245F58
18, ZEBE 200 s REINE SN —RMFZERT),. Bt mIiF Br, SRS, STUSRAZINEBFRIRE,
BALEIX99.999999999%, M—EFHLEMSMRELLMAL,

As a significant investment attraction project in Yunnan Province, Yunnan Tongwei Phase | was completed from pile driving to operation in 355
days, setting a new record for the fastest project construction in the sector. On May 1, 2024, the 200,000t High-Purity Crystalline Silicon Project of
Yunnan Tongwei Phase II, achieved a one-time successful startup. The first batch of products was successfully produced and passed the quality
test, with all indicators meeting N-type electronic grade standards and product purity of 99.999999999%, further enhancing its leading position in
the global market for high-purity crystalline silicon.
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SAFETY AND STABILITY
BERE
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Safety in production is of paramount importance. The Safety Committee of Yongxiang places utmost emphasis on safety production, consistently
adhering to the principles of "Safety First, Prevention Foremost, People-Oriented, and Comprehensive Governance," and strictly implementing the
safety production responsibility system.Under the overall guidance of the Safety Committee, Yongxiang Co., Ltd has made efforts in safety and
stability, further refining the Yongxiang-specific safety management system and establishing implementation guidelines, thereby continuously
improving the safety management system.Guided by activities, it carries out the "Hundred Days of Safety" campaign, the "Fire Safety Month"
campaign, etc., to create a safety culture where all employees pay attention to and participate in safety. It compiles and publishes the journal
Front Mirror quarterly, creating a position for ideological exchanges, a window for work display, and a tool for business guidance.
Management and employees consistently emphasize, study, and apply safety practices, fostering an increasingly robust safety atmosphere.
Yongxiang's safety management has received high recognition from governments at all levels and industry associations, with its safety

management influence growing and the number of safe operating days for the facilities continuously setting new records.
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THE NUMBER OF PROPOSED RECOMMENDATIONS ADOPTION RATE CUMULATIVE GAINS

RECOMMENDATIONS ACTUALLY ADOPTED

THROUGHOUT THE YEAR Yongxiang Co., Ltd. has implemented a suggestion-driven approach and integrated the Amoeba management model with practical work,
encouraging employees to devise solutions and implement measures to reduce costs and enhance efficiency, fostering greater employee
engagement and proactivity. The solicitation of reasonable recommendations has become an ingrained work habit for every Yongxiang employee.
Throughout the year of 2024, a total of 152,100 reasonable recommendations were submitted, with 143,600 suggestions actually adopted,

O J'L:In\l‘liﬁ '5?'&}"_ resulting in an impressive adoption rate of 94%. This initiative has cumulatively generated RMB 137 million in economic benefits. Furthermore, each

HIGHLIGHTS COLLECTION AND PROMQTION professional line has established a "highlights collection and promotion Mechanism" which identifies and disseminates best practices across various

subsidiaries. In 2024, 6,304 highlights were collected, with 2,188 adopted by professional lines and 610 implemented across subsidiaries. Taking the
opportunity of Tongwei Co., Ltd.'s promotion of the Information Digitalization 4.0 transformation and upgrade, over forty systems have been fully
launched. These systems integrate Tongwei's standardized management to empower management with information technology, propelling the
SEHIRE ER ks pa R /NTE 3 IV Company towards a "new 5G factory" characterized by cost optimization, high personnel efficiency, and globally leading indicators of intelligence,

COLLECTED THROUGHOUT THE YEAR PROFESSIONAL LINES' ADOPTION APPLICATION AND PROMOTION BY SUBSIDIARIES wisdom, and digitalization.
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TEAM DEVELOPMENT
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The team is like a ship, with each member a sail. Only through synchronized efforts can the team navigate the waves and reach the destination. In
2024, Yongxiang's talent development system is becoming increasingly systematic, professional, and targeted, with a forward-looking approach.
The "Rising Sun Plan" for recent college graduates, initiated nearly four years ago, has cultivated a significant number of professional and technical
experts. The skilled worker grading system has built a robust team of skilled professionals. The seven-level squad leader evaluation has fostered the
growth of numerous grassroots management cadres. The "Sailing Plan," designed to enhance the capabilities of squad leaders, distills over two
decades of Yongxiang's squad management experience into premium courses, training and developing 437 squad leaders. The "Voyage Plan" for
section chiefs comprehensively and systematically enhances their management abilities, training 321 individuals. In preparation for new project
startups, we have established the Yongxiang Startup Team to support the commissioning of the Tongwei Silicon Energy (Inner Mongolia ) and
Tongwei Green Substrate (Inner Mongolia) projects. Furthermore, based on successful startup support experiences, Yongxiang have developed
startup standards to guide future new project launches. Yongxiang has built a robust talent pipeline, fully preparing for the future, especially the
industry evolution and high-quality sector-wide development amid rapid market and technological changes.
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Technical team's on-site communication and discussion
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Yongxiang “Sailing Plan” First Batch of Internal Trainer Appointment Ceremony and Leshan Class 2 Graduation Ceremony
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Yongxiang Inspection Skills Enhancement Training Camp Internal Trainer Appointment Ceremony and Inspection Class 1 Opening Ceremony
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Leadling the Industry with Technological Innovation
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Yongxiang Co., Ltd. is pioneering the frontier of crystalline silicon and PV, addressing operational challenges and supporting innovative research
proposals to drive high-quality development through technological innovations. Boasting a world-class technical talent team and R&D capabilities,
Yongxiang has established the National Enterprise Technology Center, the Polysilicon Engineering Technology Research Center, the High-Purity
Crystalline Silicon Preparation Engineering Laboratory, and the Postdoctoral Innovation Practice Base. The company leads the industry with over
800 research achievements in cold hydrogenation, anti-disproportionation, high-efficiency reduction, large-scale distillation energy saving, exhaust
gas recovery, comprehensive thermal energy utilization, and closed-circuit circulation of chlorine and hydrogen. The widely adopted eighth-
generation "Yongxiang Method" with independent intellectual property rights and the ongoing R&D work for the ninth-generation iteration has
been pivotal in our accomplishments in product quality, comprehensive technical indicators, and production costs, all of which now align with
international advanced standards. Our products, including electronic and solar grades, achieve 99.999999999% purity, propelling "Made in China"
into the era of "intelligent manufacturing" in the high-purity crystalline silicon sector.
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YONGXIANG METHOD
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Iterating from "1"to "9," Innovation Fuels New Momentum
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Advancing technological innovation, paving the path for industrial innovation, and fostering the momentum of high-quality development. For over
two decades, Yongxiang Co., Ltd. has consistently increased its R&D investment, continuously overcome key technological challenges, and
independently developed the high-purity polysilicon production technology known as the "Yongxiang Method," achieving iterative upgrades from
versions 1 to 9. The purity of critical impurity elements in its high-purity polysilicon products reaches 11 nines (99.999999999%). Its electronic-
grade polysilicon has been exported overseas, demonstrating China's intelligent manufacturing capabilities in high-purity polysilicon production.

~ s NP
OKERERNTE
The Evolution of the "Yongxiang Method”

20074, RII2000ERYSERES, MBESIEEA, BEBBRBEE—NXEE, XBAEE
FRUN=SSENNENERSEETSRE, ERIPNEEFRITIEREN 18I EEFRIF
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In 2007, a 200-ton experimental line was established. Leveraging technology introduced from Tsinghua
University, Professor Dai Zizhong pioneered the first generation of the "Yongxiang Method," which involved

he 1st Generation

the use of a self-developed mixed method of trichlorosilane and silicon tetrachloride to produce polysilicon.
The reduction furnace was an independently developed, industry-leading 18-pair-rod reduction furnace.

B

he 4th Generation

E Sty

he 5th Generation

2010FAE—R KL NEM L, BINESEUCKE#HITANESFAR, BISIA=ES
BEERIRENIZ, FEETARTHUESE2LNERRP, BT 2HNE A XKEE,

In 2010, building upon the first generation of the "Yongxiang Method," significant technological upgrades
were implemented for the tail gas recovery facility. Simultaneously, the trichlorosilane synthesis and thermal
hydrogenation processes were introduced, and the industry's first 24-pair-rod reduction furnace was
independently developed, resulting in the second generation of the "Yongxiang Method.”

2012 5| A2 SIS EAMETS, BRARETFHNNSHERL N =SS, 2%
R T2 ABEN, KIBEREEFRAR, TR TE=RXEE.

In 2012, a 20,000-ton silicon tetrachloride cold hydrogenation complete set of processes was introduced,
converting the by-product silicon tetrachloride into trichlorosilane, enabling a fully closed-loop system and
significantly reducing production costs. This marked the advent of the third generation of the "Yongxiang
Method.”

AEE=AXEE &ML, BINREAIZHREML, RESESEWFIAR, BIPEREMR
BIKR, RIBEETREWHE; BIMNFRTITVECIRERBSHEEE, HERABHEHD40%L
£ BIEERFR T TWERO36EERRF, FIERRFHTEIKAAR,; NESEWEEEHT
REMAE, SINVEERBMIZ, FRREXEAMESRD. BI—RICIFARSTER,
TR T IR XERES

Based on the third generation of the "Yongxiang Method," the cold hydrogenation process was deeply
optimized, and thermal energy was comprehensively recovered and utilized. At the same time, the scale of a
single unit was expanded, significantly reducing the cost of cold hydrogenation. In addition, the industry's first
large-scale coupled distillation device was developed, reducing steam consumption by over 40%. Besides, the
latest 36-pair-rod reduction furnace was developed, and the residual heat from reduction was recovered and
utilized. The tail gas recovery system was deeply optimized and upgraded, introducing an activated carbon
adsorption process, resulting in product quality that met the standards for solar-grade silicon. Through a
series of innovations and technological upgrades, the fourth generation of the "Yongxiang Method" was
established.

AEENA KL &M L, ARTERGERIWABRAK, EE6EE. [EXNEE TR, BT
EKLBERAREBERLD, FRTITVEEEIONEERE, BRBEXETE, RPN
400IEIRTHZE 6500 £; FPSERARF BRI ESSRLL L, WeEH. BB, BB
ITREIZMMN, RESERFA, BERAUEHEESNARM DE—F TE50%MU L, BHEH
RIGE T3, MRNTIWER, MERMRETWRE, E-RATIHE.

On the basis of the fourth-generation "Yongxiang Method," Yongxiang have developed a comprehensive
slurry recycling technology, which can significantly reduce the consumption of silicon and chlorine while
substantially lowering wastewater treatment costs. The Company pioneered the industry's first 40-pairs-of-
rod reduction furnace, dramatically decreasing reduction power consumption and increasing single-furnace
output from 400 tons to over 650 tons. Simultaneously, it enhanced the utilization rate of reduction thermal
energy to over 85%. Through in-depth process optimization of cold hydrogenation, distillation, and tail gas
recovery, along with comprehensive thermal energy recycling, Yongxiang further reduced steam consumption
by over 50% compared to the fourth generation. It scaled up single-unit production to 30,000 tons, the
largest scale in the industry. This project boasts the lowest unit investment and production costs in the
industry.
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o Building on the fifth-generation "Yongxiang Method," Yongxiang achieved zero steam consumption through

the development of full distillation coupling technology, staged flash evaporation of reduction furnace
cylinder water, and low-pressure steam MVR pressurization. Meanwhile, it developed the industry's first
exhaust gas adsorption-related technology, realizing 100% recovery of chlorosilanes from exhaust gas. The
Company introduced the industry's first large-gap reduction furnace, further reducing reduction power
consumption, with single-furnace annual output exceeding 1,000 tons. The sixth generation of "Yongxiang
Method" further reduces unit investment costs and production costs significantly.

AEEARKEEEM L, #—FEMRETR. EFEAGTRIZEREEZER, EER
6. BREUDEHTH I AR, RAFREEE125 L,
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e /th Generation

Based on the sixth generation of "Yongxiang Method," Yongxiang further integrated its experience in
equipment layout, production technology operation, and process indicator control. It implemented dozens of
applications to enhance information and intelligence, achieving a single-unit production capacity of over
120,000 tons.

AEETRKEEEM L, #—PEAERERUFR, EEAMKRER, AWK, ’EE
TR RBEIVKERIBRTT. BRI #8207 1,
)\

8th Generation Taking the seventh-generation "Yongxiang Method" as a basis, Yongxiang further integrated information and
intelligent methods, significantly improving the investment rate per 10,000 tons, per capita efficiency,
equipment operating efficiency, and key indicator levels. The single-unit production capacity can exceed

200,000 tons.

e, KX MARE/\R, HRESHENR, FREE9.999999999%, FrREE. HZEfARIEBIR. FatiliE 2Bk,

Currently, the "Yongxiang Method" has advanced to the eighth generation, with research and development underway for the ninth generation. The
product purity reaches 99.999999999%, and the product quality, comprehensive technical indicators, and production capacity scale are leading
globally.

KEREBRAKFEBITUERITFMEERATKE, ASEMEFRANA T SEREETRE, SRR, RARRH
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The "Yongxiang Method" has been recognized by industry experts as being at a world-leading level. Various innovative technologies of the
Company are applied in high-purity crystalline silicon production projects, achieving industrial application with mature and stable technology.
These technological achievements have earned Yongxiang two China Patent Excellence Awards, one Sichuan Province Patent First Prize, one
Sichuan Province Patent Innovation and Entrepreneurship Award, one First Prize and three Second Prizes in provincial and ministerial-level scientific
and technological progress awards.

PEEFRFR

China Patent Excellence Awards

BEPREHRH P R —FR
First Prize in provincial and ministerial-level
scientific andtechnological progress awards

mIIEER—FK

Sichuan Province Patent First Prize

m)IIEEFICIFEIdL R
Sichuan Province Patent Innovation and
Entrepreneurship Award

BB RBNH SR —FR
Second Prizes in provincial and ministerial-level scientific
and technological progress awards




kel—3% HFKXT BEOUTSTANDING | BE CONTRIBUTIVE Il

43

ENTERPRISE-WIDE

INNOVATION = = tl#7
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Technological innovation is the cornerstone of development. In 2024, Yongxiang Co., Ltd. successfully applied multiple new technologies,
significantly improving quality and reducing costs. Production indicators such as silicon consumption, electricity consumption, and steam
consumption, as well as product indicators, have reached leading positions in the industry. Yongxiang initiated 672 new scientific and
technological innovation projects, with 451 projects completed. The net annual cost reduction and efficiency gains from the completed
projects reached RMB 830 million. In addition, it filed 402 new patent applications, with 163 patents granted, released three new standards
(two national standards and one group standard), and received one First Prize of Leshan Science and Technology Awards. Up to now, the
Company has been awarded 686 valid patents, a total of 9 science and technology awards, and has published 28 standards.

. B, FRNVBREFES RN mER TS
Industry-leading production and product indicators, including silicon, electricity, and steam
consumption.

672 new scientific and technological innovation projects initiated, with 451 projects
completed, yielding a net annual cost reduction and efficiency gain of RMB 830 million.

EBIEEF402(F, EREF 1634

402 new patent applications filed, with 163 patents granted

mEminE3DT (BR21D. BR1D)

3 new standards released (two national standards and one group standard)

@ FERIEIINE 67 250 40451 B B 1IN B FUREAIRN$ 1K 288.3127T

& B HZEBRIA S EREHEF686HRIB R INHITIRE KRR E28 D
—ﬁ— As of now, the company holds 686 valid patents, has received a total of nine science and
N technology awards, and has published 28 standards.

DIGITAL
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HFTHR GARFK

Navigating the Future with Boundless Digital Technologies
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To meet the new goals and challenges of "scaling up, industrial synergy, and global operations," and to support Tongwei's growth from a
business scale of over RMB 100 billion to that of over RMB 1 trillion, achieve efficient integrated operations across the industrial chain, and
facilitate Tongwei's international operations, Tongwei Co., Ltd. officially embarked on the new journey of Digital 4.0 in 2024. As a crucial
part of Tongwei's photovoltaic and new energy industrial chain, Yongxiang Co., Ltd. actively explores digital transformation, building a
real-time online, data-driven, and intelligently operated company with digitization and intelligence.

ERPIRE ERPPROJECT

BHRLER, REEY IBRARRY, PHLEERSXE —RRATE, MEFRIRE
Precision control, quality and Enhanced system validation to One-click cost calculation, boosting
efficiency nhancement prevent financial risks efficiency and speed

FHIE  MASTER DATA

MZAEHIE R F AR SSMEREE AN
Established a refined Achieved automated data management
information approval system

o S RS

e
o

KIBE) R ETR, N Z EE=E X RLEIE, B, M55EE.
MEIRTT50% I B, BIE EUHZ RARNAE RN, EE8LHE
Procurement and BEEIRTFH80% R, MEIEF100% ARAEREBIEF
delivery Fully automated internal Invoice cloud Improved system control and

a 50% efficiency management, with an eliminating multi-system financial provisional estimates,
Increase 80% overall efficiency invoice verification, with withholding, and settlement
increase a 100% efficiency payments
increase

2EFAE  COMPREHENSIVE BUDGETING

0% uonezyenbiq yoo3s buexbuo, T

S T REQ WS ERIRT
Enhancing business management for all
subsidiaries

ERF. EHEE. BH—. FEX

More flexible, more refined, more unified, and more authentic

management, with transaction management, management for over-receipts,
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HIGH-PURITY CRYSTALLINE
SILICON,POWERED BY TONGWEI
INTELLIGENT MANUFACTURING

SE L ER e

99.999999999%

FrRREE R ETRAEA
THE PURITY OF KEY IMPURITY ELEMENTS OF THE PRODUCT IS UP TO

90%+

NELE @
N-TYPE MONOCRYSTALLINE RATE

:_31%+

2024 F mEEFFEEAM AR
THE DOMESTIC MARKET SHARE OF CRYSTALLINE
SILICON PRODUCTION IN 2024 REACHES

KEESIHEIMEHRATNESE, £EENRATZHTSREN IS AMBUH, RINHA XEE FRARIE/\R, Tk
BAFENN. FRKEESEIGE, BE232~2.34g/cm3, BR1410°C, #m2355°C, B¥SMAT . BFEEF. KBRESLAF
WHIREER. SEMBIIEEER, BEAE, FRAETIXE99.99999999%L |k, HEPESESE. NEBEiEHRFESKER

2K,

MESMEENS2A. SARENS2C. BARENST. SARED1. SEEED2. BR/NAEE-210N. BE/NFEE-210R, &8
BNFEE-G10. BREE-210N. BREE-210R. BEEE-G10. EH-210N. EH-210R. EH-G10%" R, TREE. 58
FARIERR. FEREMIIE S IR,

Yongxiang has introduced advanced foreign technology and equipment, combined with mature domestic processes for the development and
improvement of new polysilicon processes, successfully developed the "Yongxiang Method" and applied it to the eighth generation, with research
and development reserves for the ninth generation. The product has a gray metallic luster, a density of 2.32~2.34g/cm3, a melting point of 1410°C,
and a boiling point of 2355°C. It is the most important and fundamental functional material for the semiconductor industry, the electronic
information industry, and the PV industry. In terms of electrical properties, the product purity can reach over 99.99999999%, meeting the
requirements for P-type monocrystalline, N-type monocrystalline silicon wafers, and semiconductor applicationsThe current product portfolio
includes high-purity crystalline silicon NS2A, NS2C, NS1, D1, and D2, monocrystalline square ingot 210N,210R, and G10, monocrystalline round rod
210N, 210R, and G10, silicon wafer 210N, 210R, and G10, among others. These products lead the world in terms of quality, comprehensive technical
indicators, and production capacity.

= - 2w
FFmBIR R~ B
PRODUCT NAME DIMENSION ARGUMENT
K- J
SRR NE Conductive type: N-type
BBEZ: >1000Q.cm Resistivity: >1000Q.cm
S EE NS2A MDFHd: >1600us Minority carrier lifetime: > 1600us
High-purity 5-50mm RE&BFEEE: <05ng/g  Bulk metal impurity content: < 0.5ng/g
crystalline silicon XEBJEEE: <1nglg Surface metal impurity content: < Tng/g
NS2A HEEZ¥E: <0.20ppba Donor impuritieISf <0.20ppba
SERE < 0.05ppba Acceptor impurities: < 0.05ppba
KR NE
SHRE: NE Conductive type: N-type
S EEE DY BBFEZER: >1000Q.cm Resistivity: > 1000Q.cm
=bARTE DFHFE: > 1600us Minority carrier lifetime: > 1600us
cHrl)?sr;;ﬁ;rtlaty 6-45mm KEEFHEAE: <05ng/g Bulk metal impurity content: < 0.5ng/g
silicon D1 EEBREEE: <1Ingl Surfacg metall limpurity content: < 1ng/g
MEZEZER: <0.20ppba Donor |mpur|t|el55 < 0.20ppba
SERE < 0.05ppba Acceptor impurities: < 0.05ppba
- . SHESN Conductive model :N
BRINFTHE-210N BAE: 0.6-1.6Q Resistivity: 0.6-1.60)
Monocrystalline 210+0.25mm DFFEE>1000us Minority carrier lifetime :>1000us
square ingot-210N S58: <12ppma Oxygen content: < 12ppma
wmee < 1ppma Carbon content: < Tppma
SHESN Conductive model :N
P =: 0.6-1.6Q istivity: 0.6-
B EHE-210N E/2300£2mm B Resistivity: 0.6-1.6Q

Monocrystalline
round rod-210N

Diameter 300£2mm

MDFHEE: >1000us
F2=. <12ppma
REE: <lppma

Minority carrier lifetime :>1000us
Oxygen content: < 12ppma
Carbon content: < 1ppma

f£/-210N
Silicon wafer-210N

B 210£0.25mm
AL 295+0.25mm
FEHE: 90°+0.12°
IMEIESS: 1.41£0.4mm

Side length: 210+0.25mm
Diagonal: 295+0.25mm
Perpendicularity: 90°+0.12°

Arc length projection: 1.41£0.4mm

SRR NE

B >1000Q.cm
LFFES: >1600us
FEEREESE: <0.5n9/g
FEEREEE: <1ng/g
MEFEZk: <0.20ppba
FFZHE: <0.05ppba

Conductive type: N-type

Resistivity: > 1000Q.cm

Minority carrier lifetime: > 1600ps

Bulk metal impurity content: < 0.5ng/g
Surface metal impurity content: < 1ng/g
Donor impurities: < 0.20ppba

Acceptor impurities: < 0.05ppba
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GREEN DEVELOPMENT

BT WER" 1750 HREBESHF

Practice the "carbon peaking and carbon neutrality" action to build a clean world

FEKRE

XERDEFSMEREGTHRLGARSEURYMEAMUEARR, REFBRKAR, ENEREBETEET

X, NERNEREREESRELAREIAZRENT,

Yongxiang Co., Ltd. insists on encouraging all staff to carry out rationalization suggestions and technology optimization exploration in
combination with work practice, promoting green and low-carbon development, promoting the formation of green production and life
style, and injecting green power for the green, low-carbon and high-quality development of Tongwei.

BB E AR

management system
J

Establish a carbon emission /

implement supply chain
emission reductions

5N SRS "'
Make efforts to

“,

LRI BEMEFE
RIS BAIEIME T B9

Continue to pay close attention to energy savings
and consumption reduction

Maintain the leading position of unit consumption
index in the sector

P FIRE

Carbon neutrality
exploration

RO RIZ R E R
(SBTi) £BKIEIX
Successfully join the

"Science-Based Targets
Initiative" (SBTi)

IREEBAHER LA
SR RERS

S UNINTIS

Expand the share of clean power use

The high-purity crystalline silicon
produced has obtained carbon
footprint certification

REBSUHMBRBEER

Equipment electrification and
raw fuel substitution
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= ab
T REFEFE
Energy savings and consumption reduction

o MANAGEMENT
01 SEAR UPGRADES

MARREBERURS, LML,
MES. DCSRAREREIREDE, LI
BEREHIE N RBRAAHME, RAE.
IR, ME. RESHERFEEE, BET
T, EEEERAI BRI RMEETIRER,

he energy management information system is
applied to realize the centralized management and
control of energy data from the electric power,
MES and DCS systems, test energy consumption
data in real time and issue early warnings for
abnormal situations. Form a multi-dimensional
energy consumption management of the
Company, sections, shifts and equipment, sinking
down from one layer to another, and promoting
the control of energy statistics to the process
control of energy consumption.

2+ 4424, PROCESS
02 T2 oprvization

MUERTEREREENRY, BOREPR, RUHBHLOERT
ERBFEB12HIKEET,

KAANLMEERHTIARSE, BB, TEXRE
RIREBIIERE, SLIMTIREL08, 590K BB/ &,

The optimized intelligent control program of the reduction section
reduces the number of abnormal furnaces and saves more than 120,000
MWh of electricity consumption in the reduction section.

The closed cooling tower is used to directly exchange cold and heat,
partially replacing the ice machine, saving a lot of cold source power
consumption and achieving energy savings of about 8,590 MWh/year.

sz e EQUIPMENT
O3W§E5Z’E MODIFICATION

EFEF BTN, RANNESTHE, ST
RFERE, XEBITIRER,

BERAN —TSRELENETRR TR, XN
RENRGHREN100%EU, NMUHET RFEERE, &
FRABFIBITEBRL TL370057T. BEl, XIReIHR
AREEXERDSHFAEIFINE PHET NA,

Tailor-made high-efficiency energy-saving fans improve fan
operating efficiency, reduce ineffective energy consumption,
and achieve energy savings.

The self-developed patent of "a cold hydrogenation production
system for polycrystalline silicon" realizes 100% recovery of heat
in the cold hydrogenation system, which not only reduces the
energy consumption of the system, but also reduces the
Company's annual operating expenses by about RMB 37 million.
At present, this innovative technology has been popularized
and applied in the new projects of several subsidiaries of
Yongxiang Co., Ltd.

TECHNICAL
R&D

04 sRwmE

BERE A0 EERPEAR" IEREIRFKE R
RN ESERRIZ —REDEEHRAR", KBRS REEF
BEFE,

FARZERE, BERRERAREERFIBIZ. &
BRI ERETIRA, RRAFABAIBRAE, R
AE

SAENMBAMER, BEFRTVEEE.

The self-developed "40-pair-rod reduction furnace
technology”, "high-temperature hot water reduction recycling
technology" and reduction process "one-key automatic control
technology" significantly reduce the energy consumption of
polycrystalline silicon production.

Near-zero steam consumption, self-developed reduced thermal
energy gradient utilization process, precise thermal energy
matching control technology, systematic steam recycling
technology, etc. improve the comprehensive utilization
efficiency of thermal energy and reduce steam consumption.
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A Poetry of Industrial Aesthetics Intertwined with Light and Gre

SRBEEAEERZEESNNAE, NMEERICRNETDFRMHIEML. . KEUMRAE, BRANE, ETIXHNE
HESTSEEERN. PAREEEI, OFREN KK EARNERE, KERANREEESTOR LS, ERASBRATEN
MEE.

AEXR RS ESHENEERAE, KEREFAEN, 2R RETMEX, BOMEXFRERXL, FERTHBBXUE
i, AEMRRR TEERSTER, LE2ARTIRKEmREMIENIRRE P TFERE,

KEFEVEE, IEMNERET 890thkE, BEERKEFEFNES.

As sophisticated algorithms compose symphonies of light amidst the pipe corridors, and robotic arms gracefully arc through the busy production
lines, Yongxiang uses technology as its pen and nature as its ink, writing a poetic footnote on the scroll of industrial civilization. Entering this
garden factory, the four seasons adorn the factory area with different frames. It is not only an incubator for the legend of intelligent manufacturing,
but also a prophetic poem of reconciliation between humanity and nature.

In this harmonious home where technology and ecology dance together, Yongxiang adheres to the ethos of "military discipline, school-like learning,
and family-like warmth," striving to build a unique Yongxiang family culture. By enriching employees' spiritual and cultural lives, the Company
continuously enhances their sense of happiness and belonging, ensuring all staff can work and live in a warm, harmonious environment.

The story of Yongxiang is unfolding a new chapter—from the veins of its garden factory, reaching toward the sea of stars and beyond.
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CULTURE IN YONGXIANG
XAUKFE

Sy T B S T Y TP s&i# SPEECH

S
o kg B LSRN, aTRIEE
Passionate speeches on stage, enthusiastic cheers from the audience
o
B
b
I:
e
. . -

E , £ , B ORTS MEET
= ; KERNEZRTENSBRAOAE

The Yongxiang Co., Ltd. Spring Employee
- Sports Meet kicks off with full energy
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¥ 5 FUN RUN
HEBKEE, MREIER

Gather at Yongxiang, run with joy

-
4
1
[

)

ﬁ#ﬂffﬁZOZS-]\E#niﬂ.ﬁnﬂ

#3227 INTERNATIONAL WOMEN'S DA
MiELES €, W HE

Celebrating the brilliance of women, honoring the power of "her”
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5200 /RHE: [HRE—0H, £RREKFHE
520 Happy Run: With the whistle's start, participants
dash off in delight

R AR, HERK

Tree Planting Day: Rooted in Yongxiang, growing together

BRE: MEERRIEMON NS
Passionate Recitation: Participants deliver powerful recitations,
embodying their steadfast beliefs

EEie: BIKLEE, BEH

Sports Meet: Basketball matches, fierce competition

EhERs: £ERRER
Collective Birthday Party: Share a heartwarming and delightful
moment as we celebrate birthdays together

TR KEIBNE AL

Dragon Boat Race: The Yongxiang PV-Chasers Dragon Boat Team sets sail

B HIERE, BEXKERE

Speech: Passionate speeches enhance cultural confidence

HES: BE, £\
Garden Tour Party: Celebrate the New Year and relive the magic
of this cultural experiences.

-_—

= e

Yy
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LIGHT AND SHADOW
IN YONGXIANG 57K #

V4

r 4

Z2IE Safety inspections | _ N WA ES B Robotic arms extend

Y

L. EREMZET Standardized and intelligent workshops
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: SR ER I Yongxiang Co., Ltd. pervade with resplendent dawn glow
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& g —
3 .g) BRIHEEEKT )¢ Yunnan Tongwei was ablaze
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F. EFRNBCHBE
1%IMREES, 99%HIBT
N PEITESHRENHRRLLLW
- . M RRBERERA D5 BAREI A

Excel and manage our affairs diligently
Be both ambitious at 1% and down-to-earth at 99%
Forge ahead toward the grand ambition of becoming a world-class leading
producer of high-purity crystalline silicon
and a world-class supplier of clean energy.

d your eyes
on the stars
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